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Hans,
 
Please see below an extract from an email sent to me today. Seems like our friends are very much back in action! Please let me know what, if anything you would like us to do with the information and moving this forward.
Dear Keith
Further to our recent conversation, I am reliably informed by a party who seems to know what is going on day to day with Howarth and Gurney.
It appears that Howarth and Gurney, with their usual powers of persuasion and convincing Sheikh Faisal to follow their strategy, advice was given to the bond holders directly by Sheikh Faisal recommending that the offer on the table arranged by Tooley directly for the purchase of one rig, was inadequate and should not be accepted. 
There is also rumour an arrangement was proposed by Howarth and Gurney that any price over and above the unacceptable value on the table at the moment, should be split between the bond holders and Sheikh Faisal ie. An incremental of $20 million on the value would equate to $10 million for the account of Sheikh Faisal which in turn would be shared between himself and Howarth and Gurney.
However, despite the original offer being presented in December 08, nothing else has been forthcoming except it is rumoured that Howarth has managed to borrow $2 million from Sheikh Faisal.
In my humble judgement, it seems a little like corporate blackmail to assist Howarth in meeting his obligations to Sheikh Faisal. 
It would seem that Howarth and Gurney have a reputation of having constructed similar schemes in the past with other parties?
With thanks and regards. 
Best regards
 Keith Hunter
Chief Executive 
