Vedlegg – Forslag/krav fra NTM/bondholderne om overtakelse av aksjonærverdier i Thule
Email av 7. januar 2009 fra Thomas Berg- Nielsen i Fearnleys obligasjonsavdeling til Thule:

Hi Hans Eirik,
 
With reference to today's call between yourself and me, where you asked me to summaries the various proposals that the bondholders have given to the company since the start of the discussion with the company relating to the maturity of the three bond issues in November 2008. 
 
To my recollection the bondholders have given two proposals to the company. 
 
First proposal was given through the Trustee  in a meeting with the Anders Ivar Olsen, the Trustee and Fearnleys earlier in November where the bondholders asked for 90% of the share in the company and board seats. Additionally they asked for that 50% of the remaining shares of the company  should be given to the management as an incentive. 
 
In December the bondholders put forward a written proposal to the company where they asked for penny warrants for 50% of Thule Drilling additional to other requests. 
 
I think that the bondholders will now accept a proposal that constitute a lower part of the company than 50%, but that the proposal is in vicinity of the current agreement in respect of the clean credit elements, such as interests and maturity price. 
 
I do appreciate the dialog we had today 
 
Best Regards
Thomas  

