Bevis 26

Fra: Hans Peder Bjerke 
Sendt: 10. juni 2009 10:45
Til: 'Chris Woolhouse'
Kopi: ric@bahr.no; Peter Gjessing; Hans Eirik Olav; Andrew Baird; Russell Johnston; Delkousis, Jim; 'Landis, Nathan'
Emne: SV: Thule Drilling ASA 
 
Dear Chris,
 
By our letter of 27 March 2009 to BAHR we asked for permission to move the rig to QGM. Despite a reminder of 17 April, we have not received any reply from BAHR, other than two e-mails advising that a reply was under preparation. On the other hand, you took the opportunity to comment on the letter on behalf of the Instructing Bondholders, cf. your letter of 23 April 2009. Following our letter of 27 March, Thule Power was moved from quayside to a location only accessable by boat. Work on the rig was thereby made far more burdensome. 
 
Despite your allegation to the contrary, Thule is now and has always been open for a constructive dialouge.
 
It has been clearly communicated that the purpose of moving the rig is to faclitate commissioning of the rig, which Thule considers to be in the interest of all parties concerned.  We nevertheless note that you are instructed by the Instructing Bondholders to "do everything possible to resist the movement of the rig to the QGM yard"  and can inform you that Thule Power is now safely mored quayside at the QGM yard.
 
During meetings in Oslo the possibility of moving the rig with the arrest being in place was discussed, but no conclusion was reached and no proposal to that effect have been received from neither the Instructing Bondholders nor Norsk Tillitsmann ASA. 
 
Med vennlig hilsen / Best regards
for Gram, Hambro & Garman Advokatfirma AS
Hans P. Bjerke 
Partner
advokat/attorney 

Switchboard: (+47) 22 94 14 20 
Mobile: (+47) 91759246
Facsimile: (+47) 85 02 94 43
Direct e-mail: hpb@ghg.no
W: www.ghg.no
 
Rådhusgaten 5b
0151 Oslo
Norway
 

GRAM, HAMBRO & GARMAN ADVOKATFIRMA AS    Org.nr. 980 407 543 MVA
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Fra: Chris Woolhouse [mailto:Chris.Woolhouse@blplaw.com] 
Sendt: 4. juni 2009 20:45
Til: Hans Peder Bjerke
Kopi: ric@bahr.no; Peter Gjessing; Hans Eirik Olav; Andrew Baird; Russell Johnston
Emne: RE: Thule Drilling ASA 
Dear Hans Peder
 
Please provide us with a copy of the request to Norsk Tillitsmann in respect of the proposed maintenance work.
 
At no point have Instructing Bondholders indicated they would be unwilling to allow maintenance to the rig and indeed at the meeting in Oslo the point was specifically addressed by our request that a sensible proposal for such work be given to the Instructing Bondholders for their consideration and approval. 
 
Instead of this, your client has, pursuant to an application to the court in Sharjah which we consider to be misleading in its omission of certain key facts, attempted to move the rig without Instructing Bondholders' consent. 
 
We fail to understand why what appeared to be the start of a constructive dialogue with Instructing Bondholders has been derailed by your client's refusal to communicate what maintenance is required to be undertaken and by their failure to fully inform the UAE court of the circumstances pertaining to the rig. Our instructions are to do everything possible to resist the movement of the rig to the QGM yard as it is our and our client's belief that such a move is not necessary to enable the required maintenance to be undertaken, is not in the interests of the Instructing Bondholders and being undertaken so that material alterations can be carried out on the rig without Instructing Bondholder consent.
 
We again urge you to provide us with details of the intended maintenance as a matter of urgency.
 
The current situation can only lead to Instructing Bondholders fully enforcing all security rights under the Transaction Documents which must not be the intended outcome for your client.
 
 
Chris Woolhouse | Berwin Leighton Paisner LLP
Senior Associate
	Direct Dial:
	+44 (0)20 7760 4186

	Main: 
	+44 (0)20 7760 1000 

	Extension:   
	4186

	Mobile:
	+44 (0)7725-065357

	Email: 
	Chris.Woolhouse@blplaw.com

	Web:
	www.blplaw.com


 
 

From: Hans Peder Bjerke [mailto:hans.peder.bjerke@ghg.no] 
Sent: 04 June 2009 17:48
To: Chris Woolhouse
Cc: ric@bahr.no; peter.gjessing@thuledrilling.no; Hans Eirik Olav; Andrew Baird; Russell Johnston
Subject: SV: Thule Drilling ASA 
Dear Chris,
Please be advised that Thule does not agree that movement of the rig is in "bad fait and in flagrant disregard of the cooperation needed". The rig has been arrested for 10 weeks and moored in a location where it is only accessible by boat. Thule has asked for the consent of Norsk Tillitsmann ASA to move the rig to quayside, but has not received any such consent, in the absence of which a court order was required. Movement of the rig is by Thule deemed required in order to attempt to save the agreements between Thule and Royal Oyster as well as the charter party under negotiation between Royal Oyster and Chevron. Hence, movement of the rig should be in the joint interest of both Thule and the bondholders.
Med vennlig hilsen / Best regards
for Gram, Hambro & Garman Advokatfirma AS
Hans P. Bjerke 
Partner
advokat/attorney 

Switchboard: (+47) 22 94 14 20 
Mobile: (+47) 91759246
Facsimile: (+47) 85 02 94 43
Direct e-mail: hpb@ghg.no
W: www.ghg.no
 
Rådhusgaten 5b
0151 Oslo
Norway
 
Feil! Filnavn er ikke angitt.
GRAM, HAMBRO & GARMAN ADVOKATFIRMA AS    Org.nr. 980 407 543 MVA
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Fra: Chris Woolhouse [mailto:Chris.Woolhouse@blplaw.com] 
Sendt: 3. juni 2009 11:00
Til: Hans Peder Bjerke
Kopi: ric@bahr.no; Peter Gjessing; Hans Eirik Olav; Andrew Baird; Russell Johnston
Emne: RE: Thule Drilling ASA 
Dear Mr Bjerke
We understand from correspondence from third parties that your client's intention is to attempt to move the "Thule Power" rig from its current location to the QGM yard in Al Hamriyah port. 
We would like to reiterate that our clients are taking all steps available to prevent such a move. In light of the discussions that have taken place and specifically the understanding that your clients expressed of our clients' concerns over a movement of the rig to the QGM yard, we consider these attempts to be undertaken in the utmost bad faith and in flagrant disregard of the cooperation needed to achieve a successful negotiated settlement of this matter.
Sincerely
 Chris Woolhouse | Berwin Leighton Paisner LLP
Senior Associate
	Direct Dial:
	+44 (0)20 7760 4186

	Main: 
	+44 (0)20 7760 1000 

	Extension:   
	4186

	Mobile:
	+44 (0)7725-065357

	Email: 
	Chris.Woolhouse@blplaw.com

	Web:
	www.blplaw.com
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