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Fra: Dan Gold [mailto:dan.gold@qvt.com] 
Sendt: 1. desember 2008 15:46
Til: Anders-Ivar Olsen
Emne: RE: QVT
 
Dear Anders-Ivar,
 
Well, I have to say, in my (admittedly somewhat limited) experience with Arab buyers that they are a very fickle bunch.  They tend to dick around for a long time, then lower their bids, and often ultimately walk away.  I was concerned that your optimism might be excessive, and I caution you to make sure that you have all of your selling tactics finely tuned.  If you allow them to believe that they are the only game in town, I suspect they will use that leverage to torture you.  You should try to gain the offensive in the negotiations by, for example, asking for various proofs of funds or other indications of ability to pay.  In general, anything that can improve your leverage may be necessary just to get a fair deal done.  Don't be a naive, trusting chump.
 
Frankly, this also makes life tougher for Dennis in dealing with the other bondholders, as they are already harassing him claiming that this is yet another example of the company's unbroken string of broken promises.  I know this sounds unfair to you, but I'm just telling you the facts of how bondholders are reacting.  We will do our best to hold them at bay, but please do not make us look stupid--you have to get this deal done.
 
Sincerely,
Dan
 
 
 
From: Anders-Ivar Olsen [mailto:aio@heimkvil.no] 
Sent: Thursday, November 27, 2008 8:46 AM
To: 'Dan Gold'
Cc: 'Dennis Clark'
Subject: QVT
Importance: High
 
Dear Dan 
 
I am now in Dubai. I am very pleased to report that we now have managed to sort out all details in the contract with our buyer. That means we have sorted out all the commercial and legal issues. It is now ready to be signed and we are setting a date for the signing ceremony. This will most likely take place on the 15.December 2008. 
 
The only work left is for the buyer’s and our people to go through and verify all the inventory lists and confirm the equipment’s location and also the QGM creditor list. This is a big job which just has to be done. This does not represent any delay in payments from buyer. 
 
Being here, I must admit I am surprised to see the tremendous change in sentiment from when I was here three weeks ago. Even here people have become a lot less optimistic and I understand the capital markets are extremely quite here now. Even the rig market has changed completely.
 
The good thing is that we are now in agreement with our buyer on the contract, and as I mentioned to you before this contract turns out to be extremely important for the bond holders, share holders and Thule. It is of outmost importance that we keep the good momentum now and make sure that there won’t be any noise before the signing which can scare away the buyer or destroy this contract.
 
 
Best regards
Anders-Ivar

