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-------- Opprinnelig melding -------- 
	Emne: 
	RE: Thule Power

	Dato: 
	Wed, 29 Oct 2008 07:19:50 +0300

	Fra: 
	Kamran Haque <kamran@al-khobar.oilfield.slb.com>

	Til: 
	'Hans Eirik Olav' <heolav@gmail.com>, kamran1@slb.com

	CC: 
	'Peter Gjessing' <peter.gjessing@thuledrilling.no>, 'R L' <lekarzinc@earthlink.net>, saad@al-khabar.oilfield.slb.com



Dear Mr Olav,

Thank you for sharing the details of the Thule Power. We had the pleasure of visiiting the rig in Sharjah to see "first hand" the progress of the
project.

I look forward to getting the equipment list before making an offer.

Could you kindly elaborate on the condition in which TP will be sold. Would
Thule be completing the project and handing over the rig? Or would it
offered "as is". 

Since the TP has been through an extensive upgrade, one of the concerns is
the availability of documentation (Scope of Work, ABS certification, method
statement etc..) for the project as there have been changes in shipyards
doing the upgrade. Usually such changes result in loss of information.

We see no problem dealing with Strategic Alliance Corp in this case.

We look forward to the detailed equipment list.

Regards

Kamran Haque
Managing Director - Technical
Arabian Drilling Company (ADC)
Al- Khobar
Saudi Arabia


-----Original Message-----
From: Hans Eirik Olav [mailto:heolav@gmail.com] 
Sent: Sunday, October 26, 2008 11:31 AM
To: kamran1@slb.com
Cc: Peter Gjessing; R L
Subject: Thule Power


Dear Mr. Haque,

I am the Chairman of Thule Drilling.

Your email address and telephone numbers were given to me in the email 
exchange you had with Jerry Smith of MIS the other day. I have tried 
calling you, but I have been unable to get through on the numbers given 
to me.

We understand that ADC may have an interest in Thule Power. At there are 
5 or 6 potential buyers who all say they want to purchase the rig.We are 
currently negotiating closely with two of them. Our position is the same 
as it has been for some time. The first company to sign a deal and put 
money on the table is the one who will get the rig. Various parties have 
been approaching us purporting to represent ADC. We are flexible in 
terms of who ADC wants to use as a go-between, although the easiest way 
in our opinion is to keep the dialog already established, i.e. through 
our Saudi contacts and Strategic Alliances Corporation, Mr. Ron LeKarz, 
who are involved in the sale.

With respect to price, I can inform you that we have indications from 
these other potential buyers ranging from USD 165 to 185 million. We are 
pragmatic and will sell the rig to the first one who comes forward with 
acceptable terms/price.

It remains to be seen of course, but judging from the discussions we are 
having right now, we believe the rig could be sold within the next 7-10 
days.

We understand you need TP equipment list "as to be sold with the rig", 
and we will have this list for you shortly.

You may call me anytime for further discussions at +47 934 12 907.

Best regards,

Hans E. Olav
Chairman Thule Drilling ASA
 



